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Ellington Residential Mortgage REIT Announces the Income Tax Treatment of its 2023 Distributions

February 1, 2024

OLD GREENWICH, Conn.--(BUSINESS WIRE)--Feb. 1, 2024-- Ellington Residential Mortgage REIT (NYSE: EARN) (the "Company") today
announced that information regarding the federal income tax treatment of the distributions deemed paid in 2023 on the Company's common shares
has been posted to the Company’s website, at https://ir.earnreit.com/dividend-information

About Ellington Residential Mortgage REIT

Ellington Residential Mortgage REIT is a real estate investment trust that specializes in acquiring, investing in, and managing residential mortgage-
related, real estate-related, and other assets, with a primary focus on residential mortgage-backed securities for which the principal and interest
payments are guaranteed by a U.S. government Agency or a U.S. government-sponsored enterprise. Ellington Residential Mortgage REIT is
externally managed and advised by Ellington Residential Mortgage Management LLC, an affiliate of Ellington Management Group, L.L.C.

View source version on businesswire.com: https://www .businesswire.com/news/home/20240131876623/en/
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