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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On June 23, 2021, in connection with the previously disclosed sale of Ellington Residential Mortgage REIT (the “Company”) common shares by
Blackstone Tactical Opportunities EARN Holdings L.L.C. (the “Blackstone Holder”) which closed on June 17, 2021, C.C. Melvin Ike informed the
Company of his decision to resign as a member of the Board of Trustees (the “Board”). Mr. Ike’s resignation was submitted in accordance with the
shareholders agreement between the Company and the Blackstone Holder, among others (the “Shareholders Agreement”). Upon completion of the sale of
Company common shares by the Blackstone Holder, the Shareholders Agreement automatically terminated. As a result, the Blackstone Holder no longer
has any rights under the Shareholders Agreement, including the right to designate an individual to serve as a trustee. Mr. Ike's resignation was not the result
of any disagreement regarding the Company’s operations, policies or practices. Following Mr. Ike’s resignation, the Board approved a decrease in the size
of the Board from seven trustees to six trustees.
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